INSTRUCTIONS FOR OBTAINING DCA CONSENT TO USE HOME FUNDS IN A 2010 APPLICATION

General. Applicants that will utilize DCA HOME funds as a funding source in a competitive application must obtain DCA’s consent during the pre-application process. Any application that is submitted in the 2010 competitive funding round with DCA HOME funds as a funding source that did not obtain the required consent will be deemed to have failed Threshold under the project feasibility criteria.
Time frame.  Applications for a DCA HOME Consent must be submitted to DCA by 4:00 PM on June 17, 2010.  DCA will notify Applicants on or before July 1, 2010 of its determination.
Failure to Use 2010 DCA HOME funds. Applications/Projects that receive consent to utilize HOME funds as a funding source are required to utilize the requested funds if the project is selected for an award of tax credits. Failure to utilize HOME funds may result in the withdrawal of the tax credit award or a finding which may impact future compliance scoring.

SUBMISSION REQUIREMENTS   

· Project Description / Narrative 

· HOME Consent Request form  

· DCA Application Part I - Project Information, II – Development Team, III – Sources of Funds, IV – Uses of Funds, VI – Revenues & Expenses, and VII - Proforma.
· Performance  Workbook

· Environmental/Relocation Acknowledgement

Selection criteria for Consent.  In the event DCA receives requests for HOME Consents that exceed available HOME funds, Consents shall be issued based on the following selection criteria:

· CHDO Projects

· Rural Projects

· Projects that are proposed to have no debt other than DCA HOME

· HOME Loan Experience of Applicants

· Performance Score

Applicants that appear to be requesting HOME funds for point purposes and do not show a clear need will not receive a consent.
Final Award. DCA will issue a HOME preliminary commitment at the conclusion of the 2010 multifamily competitive funding round.  A sample of the commitment letter may be found on the DCA web site.
