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Question:  Payment and Performance Bonds:  Page 19 of 41 in the Core Plan states that P&P bonds will be required on all projects funded with HOME loans.  It then goes on to stipulate that waivers of the requirement can be obtained and again indicates this is for projects with HOME loans.  Our project, does not include a HOME Loan and therefore is not required to provide a P&P Bond or waivers.  However, on the Tabs Checklist, page 1 of 10, section 2, Core Application Attachments – Payment and Performance Bonds Waiver Form Request, an “x” is placed in the column of “Required for all Apps”, and not in the “HOME Apps Only” Column.  Please confirm that since Anthony Arms does not include a HOME loan, this item on the Checklist is not applicable to our project.

Response: The Payment and Performance Bond is not required for a tax credit only project. The tab checklist will be corrected.

Question:  The core app instructions (page 20 of 47) say that a preliminary equity letter is only required in the May 5th application if we know who the final partner will be, but otherwise is due 75 days after carryover.  The QAP says (page 15 of 21 of Threshold Criteria) that preliminary equity commitments are required.

Response:  The QAP language is correct.   The preliminary equity commitment is required with the application (May 5th) while the firm financing commitments (including firm equity commitment) are due 75 days after carryover.

Question:  I noticed that the 2005 utility allowances have been posted but are not effective until 6/1/05.  Are we supposed to use the 2005 UA’s or 2004 UA’s in our applications?
Response:  The 2005 utility allowance should be used in your application.
 

 

 





