Georgia Department of Community Affairs

2005 Competitive Round Clarification #1 & #2

Clarification #1:  At the Application Workshop, DCA stated that an appraisal was required for any application proposing both acquisition and rehab credits.  After further review, DCA has determined that it will not require this appraisal at the Application stage unless there is an identity of interest between the Buyer and the Seller for any site(s) within the project.  For more information on appraisal requirements, please refer to page 12 of 21 of the 2005 Qualified Allocation Plan, Appendix I .

Clarification #2:  Applicants considering financing a project with FHA 221(d)(4) or 221(d)(3) need to know that there are financing requirements associated with these loans which are incompatible with DCA policies for HOME loans under the 2005 QAP. Under these programs, HUD requires that the debt service from secondary financing be structured as a cash flow loan and would not allow hard debt service payments on the DCA HOME loan.  Applicants should review DCA’s HOME loan requirements, which are set forth in Section 8 of the 2005 Qualified Allocation Plan core. 

